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| __ Editorial Section 


THE PUBLICITY TONIC 


The laws of practically all the States recognize the 
principle that publicity is the best possible safeguard 
against extravagance or other mismanagement of life 
insurance institutions, and almost all of the State In- 
surance Departments consider the records in their files 
bearing upon the financial and moral calibre of the 
companies under their supervision to be public docu- 
ments, to which any citizen is entitled to have free 
access. Occasionally, however, the report of an official 
examination of an insurance institution is temporarily 
or permanently suppressed, and some few Insurance 
Departments take the position that the statements and 
other information in their files are for the enlighten- 
ment of themselves only. 

Such arbitrary refusal to grant the public access 
to official documents is incapable of any proper and 
adequate defense, and it is a fact that almost invariably 
this attitude is taken under a mistaken theory that 
the suppression, or attempted suppression, of detri- 
mental information will benefit some local institution. 
We have no doubt that the Insurance Commissioners 
taking this course sincerely believe their action to be 
justified and for the best interests of the local insti- 
tution affected, but nothing could be more dangerous 
to the safety of such a company or the reputation for 
efficiency and equitable dealing of the Insurance De- 
partment which attempts to apply such a coat of 
“whitewash,” however, excellent the motive for doing 
so may be. 

Readers of this paper will remember many instances 
of this ill-advised clemency on the part of State offi- 
cials having “lame duck” companies under their super- 
vision. Consider, for instance, the lamentable failures 
of several life insurance companies of Georgia, which 
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were staunchly defended against our truthful, but 
highly uncomplimentary reports by the valiant and 
well-intentioned, but, as events proved, very foolish 
Insurance Commissioner of that State. He could see 
nothing amiss until the companies had exploded like 
unto Mt. Pelee. Out in Nebraska, too, a former Insur- 
ance Commissioner harbored the notion that the offi- 
cials of the big Eastern companies not only spent all of 
their normal waking hours, but also lay awake most 
of the night, thinking up schemes to ruin the business 
of their (by comparison) tiny Western competitors. 
Just now we have another exhibition of the same thing 
in the Texas Department. We have been trying for 
a long time secure a copy of the statement of a Texas 
company,’ whose quarrelsome president is one of the 
most curious figures in the somewhat mottled in- 
surance history of that State. He has been acting as 
president and actuary of his company, under salary, 
and recently induced his Board to engage him as 
general manager of the company, under a fifteen-year 
contract, at $5,000 a year in addition to what he draws 
as president and actuary! The company duly filed 
its report as of December 31, 1916, with the Texas 
Insurance Department, but we could not secure this 
statement, although we offered to have it copied by 
our own representative, so as not to interfere with 
the duties of any employe of the Department. Of 





course, we promptly procured a copy of the statement 
of the company from the Insurance Department of 
another State, which did not consider itself obligated 
to afford the company paternal protection and indul- 
gence. We wrote twice to the Texas Department ask- 
ing for some explanation of its refusal to permit the 
statement of the company to be copied, but did not 
receive even an acknowledgment of either letter. The 
Department has completely buried the report of one 
important official examination which we know from 
other sources revealed dangerous conditions in an- 
other Texas company. 

Texas has had, ang still has, some excellent domestic 
companies. It has had, and still has, some of exactly 
the opposite character. We venture to suggest that 
the best interests of the public, the stockholders and, 
last and least, the managements of the unworthy in- 
stitutions will not be efficiently served by the continu- 
ance of the policy of suppression of information herein 
referred to. Any insurance institution which is too 
weak to stand on its own feet without “shoring up” 
might much better be permitted to lie down and die, 
quietly and speedily. It will die anyway, so why pro- 
long the agony and jeopardize the people who continue 
to deal with it upon the assumption that their interests 
will be fully protected by the Insurance Department 
maintained by the taxes which they pay? 





ence. 


GET A BINDER 


For $1.25 we will send, express paid, a sub- 
stantial binder in which issues of “‘Best’s Insurance 
News” may be safely preserved for instant refer- 
Will last a life time. 








100 William St., 





ALFRED M. BEST COMPANY 


Incorporated 


New York 











April 2, 1917 


3BEST’S LIFE INSURANCE NEWS 














Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar) 








FALSE REPRESENTATION AVOIDS POLICY. 


Policyholder May No Longer Escape the Effect of 
False Representations in the Application. 

The Appellate Term of the First Department has re- 
cently rendered a decision dismissing an action against 
the New York Life Insurance Company upon the ground 
that Section 58 of the insurance law precludes the policy- 
holder or his representative from showing that he was 
not responsible for the statement made in the applica- 
tion. 

Prior to the passage of Section 58 of the insurance law, 
which provides that nothing shall be incorporated in the 
policy by reference to any application or other writings 
unless the same are endorsed upon or attached to the 
policy when issued, there was authority holding that an 
insured might recover if the answer in the application 
had been erroneously made by the agent for the insur- 
ance company. This authority is now abrogated on the 
theory that Section 58 gives a new value and force to 
the answers set forth in the application and made part 
of the policy. 

The opinion is as follows: 

The plainiff has recovered judgment in an action 
brought by her as beneficiary of an insurance policy 
issued upon the life of her daughter. The answer sets 


up that the insured in her application for insurance made 


false and fraudulent answers in writing to questions con- 
tained in the application, and signed these answers, and 
that the applicant— 

“therein and thereby declared, on behalf.of herself and 
of every person who should have or claim any interest 
in any insurance made thereunder, that she had carefully 
read each and all of said answers, ‘they were each written 
as made by her, that each of them was full, complete, and 
true, and that to the best of her knowledge and belief 
she was a proper subject for life insurance; said appli- 
cant further declared therein that each and all of her 
said answers were made by her to obtain said insurance, 
and that she understood and agreed that they were each 
material to the risk, and that the defendant, believing 
them to be true, would rely and act upon them.” 

The answer further sets forth that, as soon as the de- 


fendant had notice of the falsity of the statements and 
representations, it elected to rescind the contract of in- 
surance. 

At the trial it appeared that the insured had signed an 
application on which the questions were printed, and on 
which a number of the written answers to the questions 
were false. Moreover, there is no doubt that each of the 
questions and answers related te a material fact, and 
that, if the insured made these answers, she must have 
known that they were false. The plaintiff, however, pro- 
duced testimony to show that the beneficiary had an- 
swered the questions correctly, but the medical ex- 
aminer had entered the wrong answers on the blank, and 
the beneficiary signed the application without reading it 
over. This testimony was denied, but apparently the 
jury believed the plaintiff’s testimony. The main ques- 





tion presented by this appeal is whether such testimony 
was admissible, and, if true, could constitute a defense to 
this action. 

Under section 58 of the Insurance Law: 

“All statements purporting to be made by the insured 


shall in the absence of fraud be deemed representations 
and not warranties.” 


The defendant is therefore bound by its contract, un- 
less it proves that the applicant made the statements 
contained in the written answers fraudulently. Ordi- 
narily, of course, where a party seeks to rescind a con- 
tract on the ground of fraud, the other party may intro- 
duce evidence to show that there was no fraud, and 
also evidence to show that the party which claims to 
have been defrauded was in fact not misled. This rule 
has, however, no application to the present case. The 
contract itself provides that: 

“The policy and the application therefor constitute the 
entire contract between the parties.” 

And a copy of the written application was attached to 
the policy when delivered. Moreover, section 58 of the 
Insurance Law provides that: 

“Every policy of insurance issued or delivered within 
the state on or after the first day of January, 1907, by 
any life insurance corporation doing business within the 
state shall contain the entire contract between the par- 
ties and nothing shall be incorporated therein by refer- 
ence to any constitution, by-laws, rules, application or 
other writings unless the same are indorsed upon or at- 
tached to the policy when issued; and all statements pur- 
porting to be made by the insured shall in * * 
absence of fraud be deemed representations and not 


warranties. Any waiver of the provisions of this section 
shall be void.” 


By virtue of the express provisions both of the con- 
tract of insurance and of the statute, the application 
signed by the insured has therefore become a part of the 
contract. The applicant has under her own. signature 
agreed that: 

“T have carefully read each and all of the above an- 
swers, that they are each written as made by me, that 
each of them is full, complete, and true, and that to the 
best of my knowledge and belief I am a proper subject 
for life insurance, and I understand and agree that they 
are each material to the risk, and that the company, be- 
lieving them to be true, will rely and act upon them.” 

The plaintiff now is apparently on the horns of a 


dilemma. If the answers as signed by the applicant are 
true, then the proof shows as a matter of law that they 
were made fraudulently, and that the defendant relied on 
them. If they are not true, the plaintiff must contradict 
the terms of the contract signed by the applicant, and 
the very contract upon which the plaintiff is now claim- 
ing, and upon which she has recovered judgment. There 
is, however, a line of cases, culminating in the case of 
Sternaman v. Metropolitan Life Insurance Co., 170 N. Y. 
13, 62 N. E. 763, 57 L. R. A. 318, 88 Am. St. Rep. 625, in 
which the courts, while recognizing the apparent dilem- 
ma, have yet allowed the beneficiary of a policy to prove 
that answers to questions, which were incorporated in 


(Continued on next page.) 
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LEGAL NOTES (Continued). 


the policy and made warranties by the terms of the 
policy, were not given as vritten down, on the theory 
that the examiner is an agent of the company, that his 
knowledge of the true facts must be imputed to his 
principal, and that the principal is therefore estopped 
from urging the defense of fraud or breach of Warranty. 
In the Sternaman case, supra, the court adopted the lan- 
guage of the Supreme Court of the United States in the 
case of Insurance Co. v. Wilkinson, 13 Wall. 222, 20 L. 
Ed. 617: 


“This principle does not admit oral testimony to vary 
or contradict that which is in writing, but it goes upon 
the idea that the writing offered in evidence was not the 
instrument of the party whose name is signed to it; that 
it was procured under such circumstances by the other 
side as estops that side from using it or relying on its 
contents; not that it may be contradicted by oral testi- 
mony, but that it may be shown by such testimony that 
it can not be lawfully used against the party whose name 
is signed to it.” 


The court of appeals held that this principle was ap- 
plicable to a case where the applicant had signed an ap- 
plication which concluded with the words: 


“* * * JTt is hereby declared, agreed, and warranted 
by the undersigned that the answers and statements con- 
tained in the foregoing application, and those made to 
the medical examiner, as recorded in varts A and B of 
this sheet, together with this declaration, shall be the 
basis and become part of the contract of insurance with 
the Metropolitan Life Insurance Company; that they 
are full and true and are correctly recorded, and that no 
information or statement not contained in this applica- 
tion and in the statements made to the medical examiner, 
received or acquired at any time by any person, shall be 
binding upon the company, or shall modify or alter the 
declaration and warranties made therein, that the per- 
sons who wrote in the answers and statements were and 
are our agents for the purpose, and not the agents of the 
company, and that the company is not to be taken to be 
responsible for its preparation or for anything contained 
therein or omitted therefrom; that any false, incorrect, 
or untrue answer, any suppression or concealment of 
facts in any of the answers, any violation of the 
covenants, conditions, or restrictions of the policy, any 
neglect to pay the premium on or before the date it be- 
comes due, shall render the policy null and void and 
forfeit all payments made thereon.” 


That case arose, however, before section 58 of the In- 
urance Law was enacted, which provides that nothing 
shall be incorporated in the policy by reference to any 
application or other writings unless the same are in- 
dorsed upon or attached to the policy when issued. In 
the present case the application was required by the 
statute to be attached to the policy, while in the Sterna- 
man case there is no evidence that the insured or the 
beneficiary ever receved the application or saw it after 
it was signed. It seems to me that both on principle 
and authority these facts differentiate this case from the 
earlier cases. 

In the case of Archer v. Equitable Life Assurance So- 
ciety, 218 N. Y. 18, at page 23, 112 N. E. 433, 435, the 
court said in reference to this amendment: 


“A third condition existed, intimately related to those 
two, indeed, quite the parallel of the first, namely, the 
warranties and representations made by persons insured, 
in the process of issuing the policy, might be and fre- 
quently were, as we may judicially know, retained con- 
tinuously and exclusively by the insurers. The insured 
persons neither had nor received duplicates or copies. 





They had not incentive or opportunity, from having their 
statements before them, through incorporation in the 
policy, to examine and correct any errors in them aris- 
ing through mistake, carelessness, ignorance, or fraud, or 
to terminate the policy. Frequently they or their bene- 
ficiaries became first conscious of the errors, after pay- 
ment of the premiums or dues through a period of 
years, when they were alleged by the insurers, in avoid- 
ance of the obligations to pay the sums insured. We 
have concluded that the Legislature intended to remove 
and has removed by the section this condition.” 


It was, I think, the existence of this condition now re- 
moved by the Legislature, that caused the courts to an- 
nounce the doctrine that an insurance company whose 
agents were told and knew the real facts concerning an 
application, but negligently or fraudulently inserted in- 
correct answers therein, was estopped from asserting 
the defense that the contract as signed was unenforce- 
able because of the falseness of the representations or 
warranties contained therein. 


It must be remembered that the court found an estop- 
pel in the Sternaman and other cases dealing with insur- 
ance policies, where similar facts would not give rise to 
an estoppel if the case had concerned an ordinary con- 
tract. There is an allusion to this distinction in the case 
of Miller v. Phoenix Mutual Life Insurance Co., 107 N. 
Y. 292, at page 296, 14 N. E. 271, at page 273, where the 
court said: 


“Tt is undoubtedly the general rule that written con- 
tract signed by a party thereto and containing the terms 
and conditions of an agreement, is conclusive upon him, 
and that he will not be permitted to show, in avoidance 
thereof, that other stipulations were made at the time of, 
or before, its execution, which would vary, alter, or con- 
tradict the provisions of the written instrument. Neither 
is it generally a defense to an action founded upon such 
agreement, that the party did not read the contract, or 
was ignorant of its contents, or that it was prepared by 
the party claiming the benefit of it, unless he also shows 
that his signature thereto was obtained by misrepre- 
sentation or fraud. In the case, however, of life insur- 
ance policies it is the settled doctrine of the modern 
cases that where the application for insurance is drawn 
up by the agent of the insurer, and the answers to the 
interrogations contained therein, are inserted by him at 
his own suggestion, without fraud or collusion on the 
part of the assured, the insurer is estopped from con- 
troverting the truth of such statements, or the inter- 
pretation which it has given to the answers actually 
made by the applicant, in an action upon the instrument 
between the parties thereto. Plumb v. Cattaraugus Ins. 
Co., 18 N. Y. 392 [72 Am. Dec. 526]; Rowley v. Empire 
Ins. Co., 36 N. Y. 550; Baker v. Home Life Ins. Co., 64 
N. Y. 648.” 


In the case of Hook v. Michigan Mutual Life Insur- 
ance Co., 44 Misc. Rep. 478, 90 N. Y. Supp. 56, the plain- 
tiff sued upon a policy where the application contained 
false answers, and where copies of the application and 
medical examination were delivered with the policy. The 
court at Special Term in a careful opinion reviewed all 
decisions in which an estoppel has been found, and dis- 
tinguished those cases on the ground that: 


“In none of” the earlier “cases does it appear that 
copies of the application and medical examination were 
delivered as in this case.” 


The same distinction exists, of course, in this case. 
Just as in the Hook case copies of the application, in- 
cluding the medical examination, were apparently de- 
livered with the policy, and nothing was said by the 
agent or examiner to mislead the applicant, or to pre- 
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vent her from examining the application when the policy 
was delivered to her. In that case the court said: 

“Before accepting and paying for the policy it was in- 
cumbent upon the insured or the plaintiff to examine the 
same. It was for this purpose that copies of the applica- 
tion and questions and answers were attached to the 
policy and delivered therewith. Good faith toward the 
defendant as well as reasonable care on the part of the 
plaintiff required an examination of the contract, and a 
failure to make such examination constituted laches on 
the part of the plaintiff which precludes him from as- 
serting an estoppel against the defendant.” 

That case was affirmed by the Appellate Division, 
Third Department, without opinion (139 App. Div. 922, 
123 N. Y. Supp. 1121), and seems to correctly represent 
the law. The Supreme Court of the United States in the 
case of New York Life Insurance Co. v. Fletcher, 117 
U. S. 519, 6 Sup. Ct. 837, 29 L. Ed. 934, has arrived at the 
same conclusion, and has distinguished the case of In- 
surance Co. v. Wilkinson, 13 Wall. 222, 20 L. Ed. 617. 
See, also, Carmichael v. John Hancock Life Ins. Co., 116 
App. Div. 291, 101 N. Y. Supp. 602 (Appellate Division, 
First Department), to the same effect. 

In the present case we not only have the fact that 





copies of the application, with the medical examination, 
were delivered to the insured and remained in her pos- 
session, but we also have the. fact that the Legislature 
has expressly provided that this must be done for the 
protection of the insured, and that, when this is done, 
the policy and the papers so delivered are the whole con- 
tract. It was the evident purpose of the Legislature that 
each party to the contract was to receive complete copies 
of the contract, so that there might be no dispute as to 
what the contract contained, or what it was intended to 
contain. It would certainly seem anomalous if, under 
such circumstances, a defendant, who has complied with 
the statute, were estopped from using the contract or 
relying on its contents, merely because the other side 
had not examined or read the contract and relied upon 
the expectation that its contents would conform to oral 
statements. See, also, Russell v. Pru. Ins. Co., 176 N. 
Y. 178, 68 N. E. 252, 98 Am. St. Rep. 656, and McClelland 
v. Mutual Life Ins. Co., 217 N. Y. 336, 111 N. E. 1062. 


Judgment should therefore be reversed, with $30 costs, 
and complaint dismissed, with costs. All concur. 
Bolland v. New York Life Ins. Co., 162 N. Y., Supp. 706. 





Reports Upon Companies and Associations 





BANKERS LIFE COMPANY, 
MOINES, IA. 


DES 


Extracts from Statement as of Decem- 
ber 31, 1916. 


Total admitted assets..... $30,345.086.70 
Net SOMBOTVO .cccccescctcce $10,429,179.02 
Contingency reserve $709,506.61 
New premiums ............ $1,360,748.00 
Renewal premiums $6,662.808.30 
Total income .........eeee $9,565,678.45 
Payments to policyholders.. $15,167.04 
Total disbursements ...... $7,091,885.30 
Paid for insurance written 

during the year, not in- 

cluding increases or re- 

vivals ....... pa oeleeanredl $44,,423,850.00 
Paid for insurance in force 

Dee, Bi, 1916... ... 00. *..$415,757,749.00 

The ratio of actual to expected mor- 
tality in 1916 was 68.2 per cent. 


Net reserve 
Capital paid in 


ties 
New premiums 


Total income 


ers 


ten during 1916 
Paid for 





COLUMBIA LIFE INSURANCE COM- 
PANY, CINCINNATI, O. 


EQUITABLE LIFE ASSURANCE 
CIETY OF THE U., S., NEW YORK, 
Extracts from Statement as of Decem- 
ber 31, 1916. 

Total admitted assets.. 


eee ee wee ewes 


Net surplus over capital 
and all other liabili- 


Renewal premiums .... 


ee 


Death claims and ma- 
tured endowments.... 
Dividends to stockhold- 


ee ee ee ry 


Total disbursements 
Paid for insurance writ- 
insurance 
force Dec. 31, 1916....$1,607,089,581.00 





So- | GREAT SOUTHERN LIFE INSURANCE 


COMPANY, HOUSTON, TEXAS. 


On March 13, 1917, the stockholders 
of this company voted to increase its 
capital from $500,000 to $600,000. The 
new stock is to be sold at $25 per share 
and the premium of $150,000 is to be 
placed in a separate fund for use in 
acquiring additional insurance, and es- 
pecially for the purpose of taking over, 
if opportunity offers, the business of 
other companies. 


$562,381,598.97 
$456,526,371.00 
$100,000.00 


$11,514,210.78 

$9,388,278.49 
$49,902,999.00 
$86,432,850.63 





$31,503,297.19 INDIANAPOLIS LIFE INS. COMPANY, 
INDIANAPOLIS, IND. 
Extracts from Statement as of Deceni- 
ber 31, 1916, 
Total admitted assets...... 
Net reserve 


$7,000.00 
ose $72,188,091.04 


947,764, 
$217,527,541.00 peepee 


Extracts from Statement as of Decem- 
ber 31, 1916, 


Total admitted assets 
Net reserve .. 


$1,248,348.46 
$990,842.00 


Capital paid in............ $192,350.00 
Net Surplus over capital 

and all other liabilities.. $25,943.07 
New premiums ............ $70,963.74 
Renewal premiums ....... $200,458.29 
Total INCOMES «... 0.6 cccceece $385,368.65 
Weet GIMME... ce sdcseccvas $64,937.50 
Dividends to stockholders. None 
Total disbursements ...... $295,554.27 
Paid for insurance written 

Guring 1916 .........0.- $3,099,889.00 
Paid for insurance in force 

December 31, 1916....... $9,983,231.00 





GERMANIA LIFE INSURANCE COM. 
PANY, NEW YORK, N. Y. 
Extracts from Statement as of Decem- 
ber 31, 1916. 

Total admitted assets.... $53,795,043.07 
Net reserve ..... eibdysNs $45,651,922.00 
Capital paid in....... pies $200,000.00 
Net surplus over liabilities. $1,739,994.01 


New premiums .......... $673,992.45 
Renewal premiums ....... $4,858,403.93 
Total income ............ $8,983,609.46 
Death claims and matured 

endowments ..... idee $3,480,152.14 
Dividends to stockholders $24,000.00 


Total disbursements .... 
Paid for insurance writ- 
ten during 1916 ....... 
Paid for insurance in 
force December 31, 1916.$158,839,851.00 


$7,823,389.39 


$21,065,528.00 


|Net reserve 





I ee ee $848,976.69 
in Net surplus over all other 

ER $51,618.37 

New premiums .......... $81,932.78 

Renewal premiums ....... $226,020.62 


op Se 
Death claims and mature@ 
endowments eae 
Total disbursements ...... 
Paid for insurance writ- 
ten during 1916 ........ 
Paid for insurance in force 
December 31, 1916...... . $11,812,320.06 


$398,091.65 


$41,031.54 
$234,460.20 


$2,826,924.74 





JOHN HANCOCK MUTUAL LIFE IN- 
SURANCE CO., BOSTON, MASS, 
Extracts from Statement as of Decem- 
ber 31, 1916. 

Total admitted assets... .$141,394,446.93 
Seibel &h eee 0 $126,433,510.00 

Net surplus over all lia- 
bilities ......... bts atiecdine $8,054 266.97 
(Continued on next page.) 
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MANHATTAN LIFE INSURANCE COMPANY, NEW YORK, N. Y. 


Annual Dividends Payable in 1917 Per $1,000 of Insurance, 


Ordinary Life. 





Issue of “ 95 
mi; 








Premium..... 20.14 
sere 1.22 
DEG Scces secs 1.16 
PCa wie @ &4.4.0 1.10 
Fe 1.04 
Ts «o ors:e 0 a:n.0 .98 
SS 93 
ee 88 
ee 83 
Premium..... 27.39 
CO rrr 1.86 
RS SP 1.84 
Jee 1.83 
err 1.81 
Premium..... 30.25 
Saar 3.41 
Mes cscesese 3.24 
ere 3.08 
ee 2.93 
a 2.78 
Se 2.64 
Premium..... 31.37 
Re ptites<sve 3.57 
Premium..... 30.07 
| ere 2.27 
0 a 2.14 
Raid ir ee 6 a. 2.02 
Dh vecevess +6 1.90 
TN 6 p< baie «6's 1.78 
| ee 1.67 
Ding a¢-de¢'e.s¢ 1.56 
hada v2 0&4 1.46 
Premium..... 47.68 
| SRS S ea 3.19 
BEB eccwivtsice 3.14 
re 3.10 
tare tehe see 3.06 
Premium... .. 50.18 
Sere 6.38 
Se Gersa wa 66's 6.04 
Sea 5.72 
BD 60.0608 dus 5.42 
a ee 5.38 
rer 5.38 
49.42 

4.62 

48.02 

3.22 

2.96 

2.72 

2.48 

2.26 

2.04 

1.82 

1.62 

11.78 

-75 

-76 

-76 

-76 

-76 

.76 

11.15 

.63 

62 








35 40 45 
$31 $37.97 
1.82 2.12 2.54 
1.81 2.12 2.52 
1.80 2.10 2.51 
1.78 2.09 2.50 

27.88 32.76 39.36 
3.21 .82 4.65 
3.21 3.82 4.65 
3.21 3.82 4.65 
3.21 3.82 4.65 
3.21 3.82 4.65 
3.21 3.82 4.65 

27.97 32.84 39.36 
3.30 3.90 4.65 

26.35 4 37.08 
1.68 2.00 2.37 
1.58 1.89 2.24 
1.50 1.78 2.12 
1.42 1.68 2.00 
1.34 1.58 1.88 
1.26 1.48 1.76 
1.18 1.39 1.64 
1.10 1.29 1.53 

20 Payment Life. 

34.08 38.83 45.03 
2.28 2.58 2.98 
2.25 2.56 2.94 
2.23 2.53 2.92 
2.20 2.50 2.90 

36.87 41.46 47. A2 
4.30 4.386 5.56 
4.10 4.65 5.32 
3.90 4.45 5.11 
3.72 4.24 4.95 
3.54 4.06 4.95 
3.38 4.06 4.95 

37.85 42.29 48.01 
4.36 4.89 5.54 

36.17 40.34 45.69 
2.68 2.94 3.22 
2.52 2.76 3.04 
2.38 2.60 2.84 
2.22 2.43 2.66 
2.08 2.28 2.50 
1.94 2.12 2.32 
1.80 1.97 2.16 
1.68 1.82 2.00 


20 Year Endowment, 


49.79 51.78 55.04 
3.36 3.50 3.70 
3.32 3.46 3.66 
3.27 3.41 3.61 
3.23 3.37 3.56 

52.13 53.98 57.03 
6.62 6.81 7.09 
6.28 6.48 6.76 
5.97 6.17 6.51 
5.75 6.05 6.51 
5.75 6.05 6.51 
5.75 6.05 6.51 

51.50 53.41 56.52 
5.12 5.48 6.00 

49.74 51.39 54.14 
3.36 3.46 3.62 
3.10 3.21 3.37 
2.86 2.97 3.12 
2.62 2.74 2.89 
2.40 2.50 2.66 
2.18 2.28 2.44 
1.96 2.07 2.22 
1.76 1.86 2.02 

10 Year Term, 

14.65 17.28 21.92 
1.08 1.34 1.80 
1.08 1.36 1.82 
1.08 1.36 1.84 
1.08 1.36 1.84 
1.08 1.36 1.84 
1.08 1.36 1.84 

13.50 15.70 19.65 
.86 1.04 1.38 

85 1.04 1.37 
85 1.04 1.36 
85 1.03 1.34 


48.24 
5.63 


3 
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(JOHN HANCOCK MUTUAL Cont.) 
New premiums .......... $1,902,073.74 
Renewal premiums ...... $25,798,137.86 

















Total INCOMES «2... 2 vee vee $37,678,180.53 
Death claims and matured 
endowments ........ ++ $9,981,649.06 
60 ||Total disbursements..... $24,319,450.31 
7.63 | Paid for insurance writ- 
5.38/ ten during 1916 ....... $185,034,629.00 
5.36 Paid for insurance in 
5.34 
5.33 force Dec. 31, 1916..... $894,333,781.00 
9.34 
9.34 
9.34) MARQUETTE LIFE INSURANCE CoO., 
9.34 SPRINGFIELD, ILL. 
i 
77.30 Extracts from Statement as of Decem- 
8.55 ber 31, 1916, 
72.83 
4.08 | Total admitted assets...... $690,064.75 
8.90] Net remerve ........ccccc0. $410,555.00 
3-22) Capital paid in............ $253,429.50 
3.35 | Net surplus over capital 
3.16 and all other liabilities.. $12,216.54 
ae New premiums ........... $25,256.29 
“":| Renewal premiums ....... $108,416.46 
Metal GOOUNE: . 5 oc ectccesece $167,616.01 
DUNG VERA oni bctc ti wens $31,600.00 
so.91 | Dividends to stockholders.. None. 
5.62| Total disbursements ...... $98,022.38 
5.8 Paid for insurance written 
5.60| uring 1916 ............ $827,264.00 
81.71| Paid for insurance in force 
a December 31, 1916....... $3,839,640.00 
9.58 
9.58 
Heh MIDLAND INSURANCE COMPANY, 
81.07 ST. PAUL, MINN. 
8.94 
76.58 | Extracts from Statement as of Decem- 
Hey ber 31, 1916. 
4.02| Total admitted assets..... $535,529.24 
th Net reserve ............5- $287,077.09 
308 | Capital paid in ............ $167,363.75 
3.16| Net surplus over capital 
2.95 and all other liabilities. $62,875.36 
New premiums ........... $15,211.67 
Renewal premiums ....... $92,059.35 
Woetel ION © o4 vice cc des $172,421.43 
83.18! Death claims ............. $8,977.10 
*** | Dividends to stockholders... None. 
+--+] Total disbursements ...... $111,129.75 
*:. | Paid for insurance written 
tr | ee $595,500.00 
9.97| Paid for insurance in force 
ed December 31, 1916....... $2,857,339.50 
9.97 
9.97 
Soe| NATIONAL LIFE AND ACCIDENT 
78.46 INSURANCE COMPANY, NASH. 
heey VILLE, TENN. 


This company was examined, as of 
December 31, 1916, by the Insurance 
Departments of Tennessee, Mississippi 
and Kentucky. The report is dated 
February 12, 1917. A thorough exam- 
ination is made of all claim papers, and 
the examiners commend the manage- 
ment for its liberal and equitable 
treatment of policyholders in connec- 
tion with settlements. 

The examiners made no adverse crit- 
icisms of the company’s affairs. The 
books and records were found in good 
order, and in every particular the re- 
port is commendable. 

During 1916 the company declared a 





stock dividend of $100,000, thereby: in- 
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MASONIC MUTUAL LIFE ASSOCIATION OF THE DISTRICT OF 


COLUMBIA, WASHINGTON, D. 


Cc. 


Table Showing the Return of Savings for 1916 Payable as Reduction in 
the Annual Premium Due in 10917. 
WHOLE LIFE 
Age at Issue. 


Year. 
Issued. 25 30 

Premium— $17.80 $20.33 
WORE on os 60 Kevan vices $2.10 $2.18 
BOAG. ceccccecccccvseoes 2.18 2.28 
BEG arcccccerccesceose 3.16 3.28 
Bsns cceaceceeeeeoe 3.24 3.38 
Sere ee 3.33 3.49 
BORG. dc vcccccssccecers 3.42 3.61 
| ee et ee 3.51 3.73 
SEG os. erace ds ewobews 3.60 3.85 
Btiackisewens epee sees 3.70 3.98 
BGs wbsccccececenscee 3.80 4.08 
SE s'od naacestaereve 3.90 4.18 
Bes bocce cs wrrdeesess 4.00 4.28 
Died bet éccresesess 4.10 4.38 
SOS Ty Te ee 4.20 4.48 
Whe ccccvccsevccesece 4.30 4.58 
WHOS c ccdcccevccvccese 4.40 4.68 
BOP ccccecsecveseces 4.50 4.78 
BOOS bh caitcck cnsweosse 4.60 4.88 
BEE sh cisecveccocdves 4.70 4.98 


Dividends paid on other forms of policies 





35 40 45 50 
$23.64 $28.02 $33.93 $42.08 
$2.29 $2.55 $3.15 $4.10 
2.42 2.72 3.42 4.52 
3.46 3.81 4.63 5.88 
3.61 4.01 4.93 6.34 
3.77 4.23 5.26 6.84 
3.93 4.45 5.59 7.34 
4.11 4.70 5.98 7.89 
4.30 4.98 6.40 8.46 
4.49 5.27 6.84 9.05 
4.61 5.44 7.10 9.41 
4.73 5.61 7.36 9.77 
4.85 5.78 7.62 10.13 
4.96 5.95 7.88 10.49 
5.07 6.12 8.14 10.85 
5.19 6.29 8.40 11.21 
5.30 6.46 8.66 11.57 
5.42 6.63 8.92 11.93 
5.53 6.80 9.18 12.29 
5.64 6.97 9.44 12.65 


will be furnished upon request. 








NATIONAL LIFE (Continued). 
creasing the paid-in capital from $200,- 
000 to $300,000. In adition, a cash div- 
idend of $70,000 was paid. 


Extracts from Financial Statement as 
of December 31, 1916: 

Income During 1916 (Life Dept.).— 
Total premium income, $825,413.20; in- 
terests and rents, $96,788.31; deposits 
by agents in lieu of bonds, $26,711.36; 
other income, $31.45; total income, Life 
Department, $948,944.32. : 

Disbursements During 1916 (Life 
Dept.).—Claims paid, $311,632.45; com- 
missions, $237,399.39; branch office and 
other agency expenses, $112,626.86; 
home office salaries, medical fees, $17,- 
902.49; other disbursements, $37,001.23; 
total disbursements, life department, 
$716,562.42. 

Income During 1916 (Accident De- 
partment).—Net premiums, $3,336,170.- 
89; policy fees, $58,625.20; rents, $6,544; 
other income, $8.62; total income, Ac- 
cident Department, $3,401,348.71. * 

Disbursements During 1916 (Accident 
Department).—Claims paid, $1,327,459.- 
25; commissions, $981,315.33; salaries 
and expenses of agents not paid by 
commission, $442,377.02; Home Office 
Salaries and medical fees, $81,024.75; 
dividends to stockholders, $170,000; 
other disbursements, $170,872.07; total 
disbursements, Accident Department, 
$3,173,048.42. 

Admitted Assets, December 31, 1916. 
—Real estate owned, $96,393.99; mort- 
gage loans, $1,539,605.80; bonds owned, 
market value, $258,020; cash, $316,017.- 
55; interest due and accrued, $23, 
290.98; uncollected and deferred pre- 
miums, $26,451.26; total admitted as- 
sets, $2,295,828.92. 








Liabilities, December 31, 1916.—Net 
reserve, $726,466.06; reserve for acci- 
dent and health benefits and life poli- 
cies, $42,996.79; unpaid claims, $30,- 
906.93; unearned premiums, $36,497.07; 
premiums paid in advance, $122,697.51; 
commissions due agents, $36,856.18; 
taxes accrued, $61,773.20; deposits by 
agents in lieu of bonds, $71,181.82; sala- 
ries, rents, etc., due or accrued, $4,- 
395.41; total liabilities except capital, 
$1,133,970.97; capital paid in, $300,000; 
unassigned funds, surplus, $861,857.95. 

The company in making up its own 
statement has set aside as a contingent 
reserve $500,000. It has been accumu- 
lating this reserve for several years, 
because the company’s experience re- 
veals the fact that the reserve now re- 
quired by law is not sufficient. 

The industrial business outstanding 


at the end of 1916 amounted to $27,- 
968,450. 





NATIONAL LIFE INSURANCE COM- 
PANY, BUTTE, MONT. 
Extracts from Statement as of Decem- 
ber 31, 1916. 

Total admitted assets 
Wet FORGONO 160A 
Capital pate ths 6. v ec cdees 
Net surplus over capital 
and all other liabilities. . 
New premiums 


$562,292.40 
$291,687.69 
$205,105.00 


$4,706.17 


eu ate webs sc $24,970.80 
Renewal premiums ....... $118,847.44 
ey ee ere ee $663,085.32 
SUGRC GIRUURD esc i Secesccce $20,632.22 
Dividends to stockholders. None 
Total disbursements ..... $121,545.65 
Paid for insurance written 

Waren” THIS ke $704,500.00 


Paid for insurance in force 
Dec. 31, 1916 


$3,888,480.00 





NORTHERN LIFE INSURANCE COM- 
PANY, SEATTLE, WASH. 
Extracts from Statement as of 
December 31, 1916. 

Total admitted assets.... $1,285,222.17 
i , BECO $1,004,682.76 
Capital paid in........... $150,000.00 
Net surplus over capital 

and all other liabilities. 
New premiums .......... 
Renewal premiums 
Total income 


$18,512.24 
$173,524.89 
$328,822.15 
$600,945.25 


EN: SRN s-0.6 vnc debn's.0.9 $50,650.22 
Dividends to stockholders $12,000.00 
Total disbursements ..... $483,731.06 
Paid for insurance written 

EE SUD 60-04. 65060906 $5,209,078.00 
Paid for insurance in 


force December 31, 1916.$13,210,235.00 





OCCIDENTAL LIFE INSURANCE 
COMPANY, ALBUQUERQUE, N. M. 
Extracts from Statement as of Decem- 
ber 31, 1916. 


Total admitted assets.... $780,980.05 
Pe $555,166.64 
Capital paid :tm.. .vcccess $140,000.00 
Net surplus over capital 

and all other liabilities. $34,935.59 
New premiums .......... $69,788.91 
Renewal premiums ...... $182,032.26 
WUREE BROOME. ...occcecccus $330,815.66 
Payments to policyholders $66,002.95 
Total disbursements ..... $747,349.54 
Insurance written during 

ee ee ee ee ee $3,043,048.00 
Insurance in force Decem- 

ee) Ra $9,288,699.00 





OCCIDENTAL LIFE INSURANCE COM- 
PANY, LOS ANGELES, CAL. 
Extracts from Statement as of Decem- 
ber 31, 1916. 

Total admitted assets 
| AAA 
Roeend. DAID OM. one Jee ccs 
Net surplus over capital 

and all other liabilities. 
New premiums 


$1,351,896.99 
$896,455.00 
$250,000.00 


$32,622.41 


Sheed oe 0 $110,469.64 
Renewal premiums ...... $271,431.69 
See $740,191.24 
Payments to policyholders $107,847.59 


Total disbursements ..... 


$576,188.54 
Insurance written during 


| RE R= Open ae $4,381,206.19 
Insurance in force Decem- 
ME Bly. Ree nae 4s se ewee's $13,525,607.64 





PENINSULAR-GUARDIAN LIFE & AC- 
CIDENT INS. CO., DETROIT, 
MICH. 

Extracts from Statement as of 
December 31, 1916. 

Total admitted assets 


eae $276,589.98 
TT Rs Coa. Stas cece $106,559.65 
Capitan Paid tm. ..... ccc. $165,100.00 
Net surplus over capital 
and all other liabilities. $3,459.98 
New premiums ........... $12,382.57 
Renewal premiums ....... $43,125.12 
NY SEIN arin in os. 0-0 0:0 0:0 $83,255.77 
Tee $5,000.00 
Dividends to stockholders $3,406.50 
Total disbursements ..... $62,547.20 
Paid for insurance written 
EU, SOE iccceodecws None 


Paid for insurance in 
force December 31, 1916. $1,551,561.81 
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PEOPLE’S LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 
Extracts from Statement as of 
December 31, 1916. 


Total admitted assets..... $754,109.92 
i nee Sccbes seats $438,096.00 
Sets WEI EN. ois occcee $231,000.00 
Net surplus over capital 

and all other liabilities. $44,478.26 
New premiums .......... $62,914.67 
Renewal premiums ...... $144,535.53 
PE MNO ooccsececete $405,628.64 
Payments to policyholders $59,453.15 
Total disbursements ..... $326,724.31 
Insurance written during 

DE Catehcacheos ye baese $6,052,647.00 
Insurance in force Decem- 

Wile BORO wacweateces $10,033,403.00 





PEOPLE’S LIFE INSURANCE COM- 
PANY, FRANKFORT, IND. 
Extracts from Statement as of 

December 31, 1916. 
Total admitted assets.... 
eg) eee 
Capital pald im .....cccee 
Net surplus over capital 


$847,832.46 
$656,822.24 
$100,000.00 


and all other liabilities. . $67,162.77 
New premiums .......... $54,440.20 
Renewal premiums ...... $209,974.89 
eee eer $316,156.59 
BORGER GERMS ...cccccvces $33,776.00 
Dividends to stockholders. None 
Total disbursements ..... $148,902.19 
Paid for insurance writ- 

ten during 1916......... $2,031,566.00 
Paid for insurance in 

force Dec. 31, 1916...... $8,660,352.00 





PIONEER LIFE INSURANCE COM- 
PANY OF AMERICA, KANSAS 
CITY, MO. 


Extracts from Statement as of 
December 31, 1916. 


Total admitted assets.... $413,153.76 
DE TOGUNUE pb cccecesccece $262,600.00 
Capital paid in........... $100,000.00 
Net surplus over capital 

and all other liabilities. $17,508.88 
New premiums .......... $7,978.41 
Renewal premiums ...... $69,978.41 
oo ee ee $101,702.20 
Payments to policyholders 35,985.90 
Total disbursements ..... $129,807.12 
Insurance written during 

ME 2 Ou a elewche a cab bie 45 $353,500.00 
Insurance in force Decem- 

a er $2,339,609.00 





POSTAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Figures as of December 31, 1916. 


Total admitted assets..... $9,571,983.48 
SOOT wacedvdéuncat $8,865,467.00 
| ae $100,000.00 
Unassigned funds ....... $194,221.87 
First year premiums..... $64,949.73 
Renewal premiums ...... $1,269,027.74 
Interest and rents........ $533,181.29 
WOCRE INCOMES <. 2. cccccces $1,963,128.31 
Claims and endowments 

ME Shvecceueesaccesces $854,683.46 


Total disbursements, in- 
cluding liens charged off 
Oe PEGE EGRe Scccccvece $1,862,109.10 
In 1916 the gain from loading was 


$63,689.04. The loss from _ interest 
amounted to $16,259.40. The gain from 
mortality was $119,923.01, or 82.1% of 
the expected. The dividends paid to 
policyholders amounted to $97,192.26. 

According to Schedule “Q,” the total 
first year premiums amounted to $70,- 
900.90; first year mortality gain, $26,- 
745.46; and the first year loadings, $9,- 
998.61, making the total margins on 
business issued and paid for in 1916, 
$36,744.07. The company reports the 
total expenses chargeable to the pro- 
curing of new business as being $7,- 
667.37. The company’s advertising ex- 
pense was $31,361.43, a very large part 
of which is properly chargeable to the 
procurement of new business. 

The company’s net gain in surplus 
during 1916 was $3,093.37. The com- 
pany wrote in 1916 $2,839,079 of new 
insurance, of which $640,250 represented 
group insurance. The insurance in 
force at the end of the year amounted 
to $39,610,820.34. 





PREFERRED LIFE INS. CO. OF 
AMERICA, GRAND RAPIDS, MICH. 
Extracts from Statement as of 
December 31, 1916. 

Total admitted assets.... $623,296.12 
Net reserve $501,893.00 
Capital paid in .......... $100,000.00 

Net surplus over capital - 


and all other liabilities. $13,082.24 
New premiums .......... $54,088.33 
Renewal premiums ....... $213,468.34 
rr. | eet ae $302,660.70 
ee $52,391.59 


Dividends to stockholders. None 
Total disbursements ..... $168,076.85 
Paid for insurance writ- 


ten during 1916......... $1,982,665.00 
Paid for insurance in force 
December 31, 1916...... $9,283,934.00 





PROTECTIVE LEAGUE LIFE INSUR- 
ANCE COMPANY, DECATUR, ILL. 
Extracts from Statement as of 
December 31, 1916. 


Total admitted assets.... $476,313.37 
FIRE: PORGETD. oc wrccacsvccecs $246,305.49 
Capital paid in........... $100,000.00 


Net surplus over capital 


and all other liabilities. $56,533.28 
New premiums ........... $152,636.79 
Renewal premiums ...... $343,791.19 
DZEQal INGOME 2... ccvocicsce $614,033.35 
BOG GEOR dcisevasicce $297,786.67 
Dividends to stockholders. $6,000.00 
Total disbursements ..... $522,862.36 





PROVIDENT LIFE AND ACCIDENT 
INSURANCE COMPANY, CHAT- 
TANOOGA, TENN. 

This company was examined by the 
Insurance Departments of Alabama and 
Tennessee as of December 31, 1916, the 

report being dated January 20, 1917. 

Prior to January 1, 1917, this com- 
pany wrote accident and health insur- 
ance only. On that date it began issu- 
ing ordinary life policies on the non- 
participating plan. The Life Depart- 
ment is in charge of A. S. Caldwell, 
who has had many years of life insur- 





ance experience, and was for several 





years vice-president and agency man- 

ager of the Volunteer State Life Insur- 

ance Company of Chattanooga, Tenn. 
Extracts from Statement as of 


December 31, 1916. 


Total admitted assets.... $340,516.56 
Unpaid claims °.......... $30,675.00 
Total liabilities, except 
EN PE $86,141.69 
Comitel BOIG I. 6oiccs ccc vic $150,000.00 


OO FE er ee 
Net premiums written dur- 
WO BOGE Scot weeds ccoees 


$104,374.87 


$705,370.63 


oo Se es $737,671.20 
ek ee $338,168.07 
Commissions ....:..65...:. $201,689.27 
Dividends to stockholders. $16,000.00 
Total disbursements ..... $673,329.95 


The accident and health business has 
all been written on the monthly pre- 
mium basis, and it is divided into three 
departments: the franchise, or pay-roll, 
the income protection and the railroad, 
the latter being only recently estab- 
lished. 

A large volume of the company’s 
premium income is received from the 
employees of manufacturing compa- 
nies, where arrangements have been 
made to have the premiums of the em- 
ployees handled through the pay-roll 
of the employer. 

The examiners found that the com- 
pany’s treatment of policyholders in 
the settlement of claims has been very 
fair, and that no technicalities have 
been resorted to in making settle- 
ments. There are no profit sharing 
contracts in force with any of its 
agents. 

The books and records of the com- 
pany were found to be in good condi- 
tion and no adverse criticisms were 
made by the examiners regarding its 
affairs. 





PURITAN LIFE INSURANCE COM- 
PANY, PROVIDENCE, R. I. 


Extracts from Statement as of Decem- 
ber 31, 1916. 


Total admitted assets.... $530,833.06 
WOE BORBEGS vise ds cuececes $352,699.00 
Capital paid in............ $151,000.00 
Net surplus over capital 

and all other liabilities.. $6,597.90 
New premiums ........... $9,009.89 
Renewal premiums ....... $89,738.37 
Total IMGOMMES: ics ciicsie dec’ $129,608.20 
Death claims ....... gees $29,000.00 
Dividends to stockholders. None 
Total disbursements ...... $72,619.71 
Paid for insurance written 

Gartuw: BIG. cic Fesiasivec $391,088.00 
Paid for insurance in force 

December 31, 1916 ..... $2,701,346.00 





ROYAL UNION MUTUAL LIFE IN- 
SURANCE COMPANY, DES MOINES, 
IOWA. 


Extracts from Statement as of Decem- 
ber 31, 1916. 


Total admitted assets.... $6,637,387.69 


Net Fremerve .....csecccs $5,681,151.00 
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Net surplus over all lia- 


DINOS secede aces scalar $453,504.48 
New premiums ........ P $309,952.82 
Renewal premiums ...... $1,150,868.35 
Total income ........+.- $2,019,702.55 
Death claims .........-..+- $253,054.05 
Paid to Guarantee Fund 

shareholders ........+-. $7,000.00 
Total disbursements ..... $1,291,241.69 < 
Paid for insurance writ- 

ten during 1916........ $9,404,160.00 
Paid for insurance in force 

December 31, 1916...... $44,105,695.00 





ST. JOSEPH LIFE INSURANCE COM- 
PANY, ST. JOSEPH, MO. 


Extracts from Statement as of Decem- 
ber 31, 1916. 





Total admitted assets..... $320,635.85 
Net FOSOTFVO ccccasccccececs $111,839.00 
Capital paid in........... $100,000.00 
Net surplus over capital 

and all other liabilities. $73,764.84 
New premiums .......... $49,658.81 
Renewal premiums ....... $74,843.52 
Total INCOME «...ccccccece $138,322.63 
Death claims ...........- $8,000.00 
Dividends to stockholders. None 
Total disbursements ...... $61,602.22 
Paid for insurance written 

Guring 1916 ...csececcse $1,378,000.00 
Paid for insurance in force 

December 31, 1916 ...... $3,024,855.00 
SAN JACINTO LIFE INSURANCE 


COMPANY, BEAUMONT, TEXAS. 
Extracts from Statement as of Decem- 





ber 31, 1916. 

Total admitted assets...... $204,048.88 
Net SGROPVO soc cveccecctes $28,669.00 
Capital paid in............ $150,000.00 
Net surplus over capital 

and all other liabilities.. $21,504.63 
New premiums ........... $44,971.35 
Renewal premiums ....... $21,386.45 
Total INCOME .ccccccscerves $98,658.53 
Death claims ........ceeee $4,000.00 
Dividends to stockholders. None 
Total disbursements ...... $73,376.21 
Paid for insurance written. 

Gurtmt W006. ccscccceses $1,512,900.00 
Paid for insurance in force 

December 31, 1916....... $2,306,522.00 
SOUTHERN STATES LIFE INSUR- 


ANCE OF ALABAMA, ATLANTA, GA. 


Extracts from Statement as of Decem- 
ber 31, 1916. 


Total admitted assets...... $2,006,731 
WR PORRRTE 6os visccecccuces $1,732,419 
Capital paid im..........cee $100,000 
Net surplus over capital and e 

all other liabilities........ $105,283 
New premiums ...........+. $131,807 
Renewal premiums ........ $444,134 
Total INCOM... .vecvvecteccss $716,438 
Payments to policyholders.. $231,089 
Total disbursements ....... $498,521 
Insurance written during 

P| A eee vactiewect san $4,731,356 
Insurance in force December 

a RE Ere $19,228,651 








SOUTHLAND LIFE INSURANCE COM- 
PANY, DALLAS, TEXAS, 
Extracts from Statement as of Decem- 
ber 31, 10916. 


Total admitted assets.... $2,499,075.81 


Net POSOPrVe secccsccscscs $1,873,907.00 
Capital paid in .......... $295,693.50 
Net surplus over capital 

and all other liabilities $110,774.64 
New premiums ........... $164,035.16 
Renewal premiums ....... $611,013.90 
Total INCOMIO 2 oo ses cseves $966,663.92 
Death claims ..........+.+. $121,923.50 
Dividends to stockholders None 
Total disbursements .. $629,803.94 


Paid for insurance writ- 
ten during 1916........ 
Paid for insurance in force 
December 31, 1916..... 


$6,969,599.00 


$26,005,070.00 





STANDARD LIFE INSURANCE COM- 
PANY, ATLANTA, GA. 
Extracts from Statement as of Decem- 
ber 31, 1916, 


Total admitted assets.... $245,170.13 
Net FOmeFVe .cccvscccecces $119,353.67 
Capital paid in........... $116,632.50 
Net surplus over capital 

and all other liabilities.. $7,250.56 
New premiums ........... $59,083.71 
Renewal premiums $55,408.98 
eS SEE 2563) 4.6 die 0:40:60 $152,305.66 
Death claims ............ $19,012.91 
Dividends to stockholders. None 
Total disbursements $84,905.07 
Paid for insurance written 

ees BORG. cesses $2,088,750.00 


Paid for insurance in force 
December 31, 1916...... $3,330,000.00 





UNION MUTUAL LIFE INSURANCE 
COMPANY, PORTLAND, ME. 
Extracts from Statement as of Decem- 
ber 31, 1916. 

Total admitted assets.... $19,096,394.90 


Net reserve .......... - «+ $17,517,403.00 
I a San ccc be sds be eee $1,244,596.27 
New premiums .......... $195,090.72 
Renewal premiums ...... $1,880,315.39 
OUEs CHOMENE ccc iccccess $3,222,837.24 


Payments to policyholders $2,528,543.01 
Total disbursements ... $3,135,549.95 
Insurance written during 

1916 +++ $10,369,286.00 
Insurance in force Decem- 

ber 31, 1916 ... 


eee eeeee 


$64,767,030.00 





UNION PACIFIC LIFE INSURANCE 
COMPANY, PORTLAND, ORE. 
Extracts from Statement as of Decem- 
ber 31, 1916. 


Total admitted assets.... $452,764.32 


Net reserve .......... $196,510.11 
Capital paid in............ $200,000.00 
Net surplus over capital 

and all other liabilities... $14,236.82 
New premiums ........... $34,207.42 
Renewal premiums ....... $72,023.39 
Total income ....... “pees $148,990.73 
Payments to policyholders $30,234.86 
Total disbursements ...... $120,200.30 
Insurance written during 

BORO. mse keen ceases au vecd $1,405,260.00 
Insurance in force Decem- 

Wee Sa, BOTS. i Ve ies $3,487,712.00 








WESTERN MUTUAL LIFE ASSOCIA- 
TION, LOS ANGELES, CAL. 


Legal Reserve Division Added. 


Beginning March 1, 1917, this asso- 
ciation added a legal reserve division 
known as Division “D.” In this di- 
vision it issues Whole Life, Ten-Pay- 
ment and Twenty-Payment life policies, 
the limit of insurance carried on any 
life 


one being $3,000. The rates 
charged are as follows: 
Ten- Twenty- 
Pay- Pay- 
Age Ordinary. ment. ment. 
WRG sss bes $18.18 $42.54 $26.63 
Peiviee dan 19.93 45.49 28.55 
iicaedes 22.69 49.86 31.41 
ab iietest-0:% 26.28 55.13 34.97 
WB sé6cv 31.02 61.50 39.43 
ee 37.42 69.29 45.22 
| Se ORES 46.19 78.91 62.95 


The legal reserve policies are valued 
on the Net Level Premium plan, Amer- 
ican 3% per cent., and the full reserve 
is secured by deposits with the Insur- 
ance Department of California. Poli- 
cies are incontestable one year from 
date, except for nonpayment of pre- 
mium. If death occurs as a result of 
being engaged in military or naval 
service in time of war without per- 
mission, only half of the face value of 
the policy is payable. Permission will 
be granted by the Association, however, 
upon payment of an increased pre- 
mium. 


The policies contain a total and per- 
manent disability clause providing for 
the waiver of premiums in case the 
assured becomes totally and perma- 
nently disabled before attaining age 
of 60, or, in lieu thereof, the company 
will pay one-twentieth of the face of 
the policy in cash each year for 
twenty years. 

The policies participate at the end 
of the second policy year, providing 
the succeeding year’s premium is paid, 
and annually thereafter. The dividends 
may be applied toward the payment of 
premiums, or withdrawn in cash, or 
applied toward the purchase of par- 
ticipating paid-up additions, or left to 
accumulate at interest, as may be de- 
termined by the company at not less 
than 3% per cent. per annum. Divi- 
dends left to accumulate may be with- 
drawn upon any anniversary of the 
policy. If no election is made, divi- 
dends will be applied to the purchase 
of paid-up additions. The terms and 


conditions of the policies are fair and 
liberal. 


There are two other divisions in the 
association, namely Division “A,” con- 
sisting of members whose certificates 
are limited to $2,000, and Division ‘“‘C,” 
in which the certificates are limited to 
$1,000. These certificates are issued 
on the natural premium plan. In Di- 
vision “A,” a membership fee of $8 is 
charged, and in Division “C” $6 is 
charged. In addition, a medical exam- 
ination fee of not more than $3 is 
charged in both divisions. 


(Continued on next page.) 
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WESTERN MUTUAL LIFE (Cont.) 

No annual dues are charged except 
where members reside in States which 
collect more than $25 per annum in 
fees from the association. In such 
eases the amount collected is appor- 
tioned among the members residing in 
the State, and collected as annual dues 
with the last assessment of each year. 

Section 14 of the by-laws, concerning 
the assessments, reads as follows: 

“Assessment. At the death of a mem- 
ber of this association each surviving 
member in the division wherein the 
deceased held membership shall be 
assessed by classes according to age, 
as follows: 
Class 1, between the ages of 21 

and 30 years ..... cannes ocateees $1.00 
Class 2, between the ages of 31 

te OO PEED. cwvcccusveccevecess 1.20 
Class 3, between the ages of 41 

SE SO cue eteeceedens ces 1.45 
Class 4, between the ages of 46 

GME GE FOOSS cic cc vvcecsceseces 1.90 
Class 5, between the ages of 51 

OME GE FOALS .ccccveccccvcveces - 2.70 
Class 6, between the ages of 56 

GRE GO FORTS cccvcecccesvcvceses 3.80 
Class 7, between the ages of 61 

and 64 PRED. .wecdvevensckedets 5.00 


“The net assets of the association, 
above the legal reserve, shall be a 
guarantee that no member under 65 
years of age shall be assessed for more 
than nine deaths, according to the 
above table, in one year on each thou- 
sand dollars he carries. Members aged 
65 and over can either pay nine deaths 
per year on each thousand at $5 per 
death and have their certificates sub- 
ject to a lien of $250 per thousand, 
drawing 5 per cent. interest, or pay the 
net whole life flat rate as provided 
by the American Experience Table at 
3% per cent., or they can withdraw 





and receive their share of the net as- 
sets.” 

A member may deposit with the as- 
sociation a sum equal to nine times his 
assessment rate, according to the above 
table, and receive a receipt, rendering 
his certificate nonforfeitable for a pe- 
riod not exceeding one year, but he 
must make good any deficiency at the 
of the year, and any surplus then re- 
maining will be credited to his certifi- 
cate. 

From the sums collected, according 
to the above by-law, 70 per cent. is 
placed in the mortuary fund and used 
exclusively for the payment of death 
claims; 15 per cent. is placed in the 
permanent fund, and 15 per cent. in the 
general fund, which is used for the 
defraying of expenses. The amount re- 
maining in the general fund at the end 
of each year, together with the in- 
come from interest, is invested in in- 
terest bearing securities, and is known 
as the permanent fund. 

The by-laws further provide that if 
a member of the association commits 
suicide, whether sane or insane, the 
certificate becomes null and void, ex- 
cept that the association shall pay the 
beneficiary a sum equal to the amount 
paid into the association by the mem- 
ber. 


The certificate becomes null and void 
if a member dies in consequence of en- 
gaging in dueling, fighting, the viola- 
tion or attempted violation of the laws 
of any Nation, State or Province, or 
by the hands of justice, or shall use 
alcoholic, narcotic or other stimulants 
to such an extent as to impair his 
health, or if there be any concealment, 
misrepresentation, false or untrue 
statements made in the application or 
examiner’s certificate. 

Members holding natural 





premium 


certificates may exchange them for 
Twenty-Payment Life policies without 
medical re-examination. 

The membership is limited to Masons 
in good standing not over fifty years 
of age. 





WESTERN RESERVE LIFE INSUR. 
ANCE COMPANY, MUNCIE, IND, 
Extracts from Statement as of Decem- 
ber 31, 1916, 

Total admitted assets...... $302,775.65 





PE I a vane kun Kone ue $201,427 82 
Capital paté tiicisccccevcce $100,742.00 
Impairment of capital..... $9,898.22 
New premiums ........... $18,888.50 
Renewal premiums ....... $53,749.56 
Total AMCOMES »..0.c0c0 000+ ¢.0¢ $118,603.53 
DeORth CIAIMNS 0.0.60 cee vsecce. $5,500.00 
Dividends to stockholders. None 
Total disbursements ...... $53,496.76 
Paid for insurance written 

DOS, SONG a cos eihigess $780,350.00 
Paid for insurance in force 

December 31, 1916....... $2,841,391.00 
WESTERN STATES LIFE  INSUR- 


ANCE COMPANY, SAN FRAN- 
Cisco, CAL. 
Extracts from Statement as of Decem- 
ber 31, 1916, 
Total admitted assets .... 
Bat PONORVE -cccweiscvcevs 
COBIA? PEIE Wis. cock ccdce 
Net surplus over capital 
and all other liabilities 
New premiums .......... 
Renewal premiums ...... 
Total INCOMES «cccccccceve 
Payments to policyholders 
Total disbursements .... 
Insurance written during 


$2,520,012.93 
$1,156,477.00 
$1,000,000.00 


$150,269.47 
$228,642.77 
$524,735.82 
$1,006,344.83 
$185,657.05 
$601,745.43 


a ee ee ee $7,175,668.00 
Insurance in force Decem- 
Der BE, Bhaeecciiceeusscs $21,607,185.00 





All Companies and Associations reported upon in this 











INDEX and all prior issues of the current volume of BEST’S LIFE INDEX 
INSURANCE NEWS, beginning with that of June, 1916 
Editorials, Month. Page. Name of Company. Month, Page 
Tha Problem of the New Companies......June........-. : Aetna Life, Hartford, Conn............ .» December... 61 
Chg Spell of, IED oon 6 6.5:9650.04004niGEincacebeas te aa se eeee 
SECU QUUENUUEEE css docwcecccvelceces oa ed arch see 96 
edly alee iliperigans August i Agricultural Life of Amer., Bay City, Mich November... 43 
Principle ‘Versus Bupedioncy.....1.......Beprember.... 29 | American Assurance Company. Phila, Pa.. February..... 84 
The Consolidation of Small Insurance os or - September... 31 
ae spenenoent sss Coe ccececeeees October...... + poe ai lp se 
endacity in Manila......... ee? November.... 49 | American Central Life, Indianapolis, Ind.. A 
Bycophantic PRE Weave cculeaseoree December.... 57 | American Mutual Life, Choveiane. 7 Fe oue August ...... 4 
e nlon entral and the Insurance Com- < 0 American National, Galveston, Tex....... September.. ee 
MISSIONETS «- +. 6.0 eee eeseeseeeeeeees .-January...... 7 Amicable Life Insurance Co., Waco, Tex. -Rebruary... Pi Be 
Reliable Life Assurance Company. »February..... 81 Atlantic Life, Richmond, Va. beseieed August an 19 
Oe. Se Oe ne Cla ad ov e0 shcceewewd t OS aver 93 January...... 75 
To Facilitate Mutualization.............. MAPCR,..060002 94 March.. 96 
The Publicity Tonic...........see. be ahh April 105 Associates Company, Chicago, Ill......... ctober..... 
heust Weems, Bankers’ International Life, Denver, Col.. December. ee 
Payment of premium through Telegraph Bankers’ Life Company, Des Moines, Ia. _ February... ee + $5 
Company—Failure to produce legal ten- April > + 
Seba ley te? aries seggarnerestsesses TUNG. .seeeees 3] Bankers Reserve Life, Omaha, Neb....... September.... 31 
Misrepresentation rk oy egnertete ee - 10 Bear State Life & Acc., Paragould, Ark. nl eis, 
Agent’s Rights on Cancellation of License. y bo voades. Oe Berkshire Life, Pittsfield, Mass...’........ January...:.. 75 
Payment of Industrial wremtum—aiey Boston Mut. Life, Boston, en TA Rie bp a < 19 
ee, Pn «20 tee oe ese belladeet en September.... 30 California State Life, . emai Cal....March.. ees 96 
I in ns ou a cae obs 6 dalhe 6% «ee Oetober...... 39 |}. Capital Life, Denver, Colo........ccccccs September.. 31 
PS: OE ONION. obec cetecestivessd November.... 50 | Catholic Mutual Benefit Assn. "(Supreme 
Notices of Unpaid Premium............. » December.... 60 Council), Hornell, N. cocbeeeseeceseve Bs cteace 4 
Fraternal Benefit Policy Does Not Contain Cedar Rapids Life, Cedar Rapids, Ia..... September... 31 
ee ere are oo ce SARUREY...c 0 72 | Central Life Assur. Soc., Des Moines, Ia..June......... 4 
Agreement to Keep Premium Paid....... February,... 83 September. - 31 
DRPMGGS COUMIION, . 6c0scbcn0asosece ot ce March.......+_95 November.... 54 
False Representation Avoids Policy...... SEE wsws ¥en 107 pi ic 





March........ 96 
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Name of Company. Month, 
Central Life, Ottawa, Ill.........-.+-. ...September.... 32 
December.... 61 

March........ 96 


Central Rtates Life, St. Louis, Mo........March......... 98 
Century Indianapolis, Ind. er NT 75 


Cherokee Lite, Rome, ten Fee tty AO Raa Geb S August ...... 20 
Cleveland Life Assurance Co., Cleveland, O. February..... 85 
Columbia Life, Cincinnati, Oars ccaacvecs Angee bveeee BR 

Apri 


Columbian National Life, Boston, Mass...September.... 32 


Commonwealth Life Assur. Co., Chicago, 

SORIUIID oh all: 5 a chb-a'k.6-5 mn Wi eibth + ah ob Aes 6.4eee September.... 32 
Connecticut General Life, Hartford, Conn..January...... 76 
Connecticut Mutual Life, Hartford, Conn. ‘January Dae ens 75 


March........ 96 
res | f 
eee | 
a... December.. 62 
“January...... 75 
Continental Life Ins. Co., Wilmington, Del. February 
Crescent Life, Indianapolis, Ind.......... November.... 54 


Dakota Life, Watertown, S. D............ August ...... 20 


Conservative Life, South Bend, Ind 
Continental Assur Co., Chicago, Ill.. 
Continental Beneficial Ass’n, Phila., 









March...... 


Detroit Life, Detroit, Mich................ October...... 
ace bbowe 

Empire Life Ins. Co., Atlanta, Ga......... June..... 

Equitable Life Assur. Soc., New York, N. Y. February. 
Apri 





Equitable Life, Des Moines, Ia............August .... 2 
Farmers & Traders Life, Syracuse, N, Y. September.. 32 
Farmers’ Life, Denver, NO ass cyan es ceaee January..... 15 
Federal Life, Chicago, Ill.......cceccsers September... 32 
December.... 62 
Federal Union Life, Cincinnati, O.........August ...... 21 
Fidelity Mutual Life, Philadelphia, Pa....November.... 54 
First Texas State Ins Co., Galveston, Tex. November.... 54 
Fort Dearborn Life Ins Co., Chicago, Ill.. November.... 54 


January...... 75 
Franklin Life, Springfield, Tll............ September.... 32 
Fraternal Aid Union, Lawrence, Kan..... February..... 86 
Gary National Life, Gary, Ind............ Mares. .5.-is0 OF 
Gem City Life Ins, Co., Dayton, O......... October...... 41 


Novemtcr.... 55 


Geo. Washington Life, Charleston, W. Va.Sept ember.... 33 

Mareh....s600 97 

Germania Life, New York, N. Y.........-. January...... 75 

es) ee 109 

Girard Life, Philadelphia, Pa...........+. January...... 75 

Globe Life, Salina, Kansas ............... eee 97 
Great Northern Life Ins. Co., Grand Forks, 

WM, Th cece wecccicccevedocuecoeucesecs . October...... 41 

DERTOMR. 6< os c'0s 97 

Great Northern Life, Wausaw, Wis....... SARS 97 

Great Southern Life, Houston, Tex....... September.... 33 

po Ae 109 

Guarantee Fund Life Asso., Omaha, Neb.. February..... 86 

juarantee Life, Houston, FEAT CE aes January..... 75 

Guardian Life, Madison, Wis............. August ...... 21 


Home Life of Amer., Wilmington, Del. Ex- 
ecutive Offices, Philadelphia, Pa........ December.... 62 





Home Life & Accident, Co., Fordyce, Ark...March........ 98 
ome TAte, NOW TORR, HM. Koc cvese cdctvcs September.... 33 
December.... 63 
March........ 98 
Immediate Benefit Life Ins. Co. Balti- 
More, . MG. sccccccece ee ae 
Independent Life Ins. Co., Nashville, Tenn.June........ - 6 
February..... 86 
Indianapolis Life, Indianapolis, Ind...... September.... 33 
January..... 76 
MEOET sc cccecs 109 
Indiana Nat'l Life, Indianapolis, Ind......July ........ BS 
Inter-Mountain Life, Salt Lake City, Utah.. aren Ratero garni 98 
International Life, St. Louis, Mo......... January...... 76 
Interstate Life & Acci. Co. . enn 
ye ree pewes-s .January..... 76 





p ele 
Kansas City Life, Kansas City, Mo...... . September.. 33 
January...... 7 
Knights and Ladies of Honor (Supreme 
Lodge), Indianapolis, Ind. .............July . 
‘ October...... 41 
Lamar Life, Jackson, Miss.........+++++--August ...... 21 
September.... 33 
Lexington Life Lebanon, Ind............ July ....-ee0- 
Life Ins. Co. of Virginia., Richmond, Va..September.... 33 
December.... 63 
Lincoln Nat’l Life, Fort Wayne, Ind.....September.... 33 
January...... 76 
February..... 87 
March........ 98 
London Life, London, Ont................September.... 33 
Loyal American Life Assn., Chicago, Il. _ Getober.. sect tae 
Lutheran International Ins. Co., Ottaw 
& Chicago, Ill. meen peT ese ceases 42 
Manhattan Life, New York........eeeeeee3UM@ weseeeee 5 
Tuly ceccccees 12 
ys ae ceca ee 
April .......110 
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Name of Compan Month. Page. 
Manufacturers and "Merchants Life, Rock- 
ME ON chal Sate lan cetacs seb eet ckass Gy, soccccese 8B 
October.....- 42 
Marquette Life, Springfield, Ill.......... Begtamber.. . 3 
April ......- 
Masonic Mutual Life Ass’n. of D. C., Wash- 
I Ce ME a re in ka oo» sieve ou 0.06 ge Peers 111 
Massachusetts ‘Mut. Life, Springfield, Mass. September. 34 
February.. 87 
Merchants Life, Burlington, Ia........ ...September.... 34 
Metropolitan Life Ins. Co., New York....June........- 5 
January...... 76 
March...... 98 
Michigan Mutual Life, Detroit, ng A eeeate September.. 34 
Midland Life Ins. Co., Kansas City, Mo...: October 4 
Midland Ins. Co., st. Ng Agrii ... 
Midland Mutual Life, Columbus, O....... September.. 
March.......- 
Midwest Life Ins. Co., Lincoln, Neb...... October ‘ 
Minnesota Mutual Life, St. Paul, Minn....January...... 76 
Missouri State Life, St. Louis, Mo........ September.... 3 
February..... 88 
MArOR.....se6 98 
Montana Life, Helena, Mont. ..... ee RA ee 13 


Mutual Benefit Life, Newark, N. J........August . 22 








Mutual Life, Baltimore, RRR Pee 
Mutual Life, New York, Ber Secor ewecosese January...... 76 
March, ..:..5 98 
Mutual Life Ins. Co., Springfield, Ill..... ‘December.... 63 
National Life and Accident Ins. Co., Nash- 
VERO, TORR. 6s 6 oes Ceeveewwcvces A). Eee ee 13 
iris 110 
National Life Ass’n, Des Moines, Ia......August ..... - 22 
National Life, Butte, Mont..............August ...... 23 
111 
National Life Ins. Co., of the Southwest, 
pe ae EP Ae oe See 99 
National Life, Montpelier, Vt. .<.......005- August ...... 25 
January..... 76 
PESTON... 0.00 re 99 
National Life of the U. S. A., Chicago, Ill.. January...... 76 
MERTON... occa 99 
New England Mut. Life, Boston, Mass... August ...... 25 
January...... 76 
New York Life, New York, N, Y........ IE acess os 13 
March.,...... 99 
Niagara Life, Buffalo, N. Y.............--August ...... 25 
February..... 88 
North American Union, Chicago, III....... October...... 3 
February..... 88 
Northern Assur. Co., Detroit, Mich.......§ September. ase’ 
CS See 99 
Northern Life, Seattle, Wash............. rar 111 
Northwestern Mut, Life, Milwaukee, Wis.August...... 25 
December.... 63 
Northwestern National Life, Minneapolis, 
MIME, § scsccivee eee re ore ee a A Ee 14 
August ...... 25 
Occidental Life, Albuquerque, N. M...... 4 | ere 111 
Occidental Life, Los Angeles, Cal......... — we weer ae 
PER 6.0.4 e's wie a 
Ohio National Life, Cincinnati, O........ September.... 34 
Oly Colony Life, Chicago, Il............. DERPON: Ws és 0:0 99 
Old Line Ins. Co., Lincoln, Neb..........+. January...... 76 
Omaha Life, Omaha, Neb...............0. Gotohers ...«.<. 43 
Pacific Mutual Life Ins. Co. of Cal., Los 
MMOD, Gab. 06 occ crid-dvcescccvcccvecesSUNGewecccces 
August ...... 25 
January...... 76 
MATGR....cc0s 99 
Pan-American Life, New Orleans, La....August...... 25 
Peninsular Guardian Life & Accident, De- 
CNR DRNORS! Sccdc cc cwsdbesecewee ce cies cle OUNEs 060 ~ 
ere 
Peninsular Life Ins. Co., Detroit, Mich...June......... f 
Penn Mutual Life, Philadelphia, Pa...... September.... 34 
, ae 99 
Pension Mutual Life, Pittsburgh, Pa...... November.... 55 
December.... 63 
January...... 76 
Peoples Life, Frankfort, Ind............. Ca 112 
Peoples Life, Chicago, TH hidscieciecsce Beptamber.... 94 
(| >Re 112 
Phoenix Mutual Life, Hartford, Conn....November 55 
ee 100 
Pioneer Life, Fargo, N. D......... ooccee September.... 34 
January..... 76 
February..... 88 


Pioneer Life of Amer., Kansas City Mo...April....... 5112 
Pittsburgh Life & Tr. Co., Pittsburgh, Pa.September.... 34 


CO eae 100 
Postal Life, New York, N. Y............September.... 35 
BEE agruc dm eee 112 


ais Shall Life of Amer., Grand Rapids, Y a 
ie r 

Presbyterian Ministers, Philadelphia, Pa.. Angust cocces Oe 

Progressive Life Ins, Co., Chicago, Ill....September.... 35 


October...... 44 
Protective League Life, Domine, a piatipata’s [ QSREAES: 112 
Protective Life, Birmingham, -++March...,....100 


Provident Life & Accident Ins. "Ce. *“Chat- 


tanooga, Tenn, ..........seeeeeeeeeeees January...... 76 
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Name of Company. Month, Page. Month, Page, 
Provident Life & Trust Co., Phila., Pa....July ......... 14 @eathwenteed nLite £ Dallas, Tex..........-August ...... 27 
) ee 100 ee 100 
SN 4 40 share 112 | Standard Life Ins, Co., Atlanta, Ga....... October...... 46 
Providers’ Life Assur. Co., Chicago, Ill.... December.... 65 YS SOPerrer 13 
Prudential Life Ins. Co., San Antonio, Tex. June......... 6 | State Life Fund, Madison, Wis.......... - November 55 
November.... 55 | State Life Ins. Co., Great Palls, Mont..... June..... 6 
Puritan Life & Annuity Co., Columbus, O.. February....._ 88 March,....... 100 
Puritan Life, Providence, R. I............ PE Ss 6x 6 3 Oe 112 | State Mutual Life, Rome, Ga............ - June...... 7 
Reserve Loan Life Endianspolis, Ind....August ...... 36 | State Mutual Life, Worcester, Mass.....: foneers Runde 76 
Rockford Life, Rockford, Ml........ weeess August ...... 26 | Sun Life Ins. Co., Baltimore, Md........ Acceseces. 9 
Royal Arcanum, Boston, 7: See vesbesced October...... a4 Toledo Travelers ‘Life Ins. Co., Toledo, O.. October Dake es 46 
Royal Life Ins.'Co., Chicago, Ill.......... TUNE. .cccceee 7| Twin City Life, Minneapolis, Minn...... August eoccee 37 
August ...... 25 | Two Republics Life Ins. Co 1 “— Tex..March........ 00 
September.... 35 | Union Central Life, Cincinnatl, O eT |. Seer 1 
Royal Union Mutual Life, Des Moines, Ia..September.... 35 Union Mutual Life, Portland, Me........ SUITE w.nas0000 113 
nee wecece ue Union Pacific Life, Portland, Ore. ecccee ae es. 27 
a es: . 0 ee wees eto A Bee Ed 
St. Joseph Life, St. Joseph, Mo........... EU wes ceive 113 | United States Annuity & Life, Chicago, Ill. January wees 
San Jacinto Life, Beaumont, Tex......... G6 weit S 113 | Volunteer State Life, Chattanooga, enn. = kad ee oe n 
Scandia Life, Chicago, a. he tiandeeGOe-aee + aca wtih eave 6 February.. 
Scranton Life, Scranton, Pa..............) eee -109 West ae San Francisco Life, San Fran- 
Security Mut, Life, Binghamton, NH. Yicese August . 27 ClO GE. vnc kcngcc pices cade iaaoeustete September.... 35 
anuary.. hae eats 76 Western Mutual Life Ass’n., Los Angeles, ‘April cba ahece 13 
ae eaie 100 CER ¢ wv.cedbcn be tae try cabewcbeebes tees che 
Shenandoah Life, Roanoke, Va.......... September,.... 35 Western Reserve Life, Muncie, Ind....... ah ce ee 14 
Southern States Life, Atlanta, Ga........ 7 ual “aa8 Western States Life, San Francisco, Cal.. September’. 35 
“pe OE ee Ee eee ea ee eee rR 4 
Southern Union Life. Waco. Tex......... March........ 100 Western Union Life, Spokane, Wash...... September. 35 
Southland Life, Dallas, Tex............+-+ SUE & 35. yb shoe 113 Yeoman of America, Aurora, IIll........... ober...... 46 








BEST’S POLICY ANALYSES AND 
DIVIDEND ILLUSTRATIONS—1917 


NOW ISSUED 


Through the courtesy of the companies in 
furnishing us promptly the data necessary 
to compile BEST’S POLICY ANALYSES 
AND DIVIDEND ILLUSTRATIONS, we 
have been able to publish it very early this 

ear. 
y This volume is being sent to those who 
have renewed their subscriptions to our ser- 
vice, and we urge those of our subscribers 
who have not renewed to do so at once, so 
that they may obtain the benefit of this early 
issuance. 

No change has been made in the style of 
the very complete section of the book de- 
voted to the analysis of policy contracts. 
Any desired fact concerning the policy con- 
ditions of any company is instantly available. 

It should be borne in mind that this volume 
includes data on all companies operating in 
the United States and Canada, and not 
merely a selected few. The volume far ex- 
ceeds in scope, as it does in practical value, 
all other similar publications. 

It is bound in flexible leather, small pocket 
size, and contains 445 pages. It is three- 
eights of an inch thick, and is sold separately, 
if desired, at $2.00 per copy. 

Every life insurance agent should be 
equipped with this valuable publication. A 


liberal discount is made for orders i in quan- 
tities. 
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